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ZKHUH�PL�LV�WKH�PDVV�LQ�WKH�SDUW�L��ZKRVH�GLVWDQFH�IURP�WKH�SODFH�ZKHUH
GLIIXVLRQ�VWDUWHG�LV�UL�

7KH�GLVWULEXWLRQ�RI�PDVV��QHHGHG�IRU�WKH�XSSHU�IRUPXOD��ZDV�FDOFX�
ODWHG�E\�WKH�PHWKRG�RI�VXFFVHVVLYH�FRQYROXWLRQ�RI�SRO\QRPLDO�WKDW�UHSUH�
VHQWV�WKH�PDVV�GLVWULEXWLRQ��DQG�WKH�RQH�WKDW�UHSUHVHQWV�WKH�SDUWLFOH�¬
YHORFLW\�GLVWULEXWLRQ�LQ�HDFK�SDUW�

7KH�UHVXOWV�VKRZ�WKDW�WKH�TXRWLHQW�RI�IUDFWDO�GLIIXVLRQ�GHFUHDVHV�DORQJ
ZLWK�WKH�UDWLR�RI�SDUHQW�DQG�FKLOGUHQ�EUDQFK�OHQJWK��DV�ZHOO�DV�DORQJ�ZLWK
WKH�DQJOH�EHWZHHQ�WKH�VDPH�¬�SDUHQW�EUDQFKHV�

����•��3(71,A.(�69(6.(��� '(2��,


